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GENERAL CERTIFICATE
Each of the undersigned hereby certifies as follows:

1.
He or she is the duly chosen, qualified and acting officer of the Board of Education of Gadsden Independent School District No. 16 ("District"), Counties of Doña Ana and Otero and State of New Mexico, as designated by the title beneath his or her signature.

2.
(a)
That on the date that the bond election referred to below was ordered to be held, and on the date that the District gave notice of the issuance of the Bonds, the following were the duly elected, qualified and acting members of the Board of Education and officers of the District, to wit:

President:

Dr. David J. Garcia


Vice President:
Luz E. Vargas

Secretary:

Daniel L. Rollings

Members:

Agueda Mora 

Santiago M. Burciaga

Superintendent:
Ronald Haugen

(b)
That on the date that the District authorized the issuance of the Bonds, to and including the date of this Certificate, the following were and now are the duly elected, qualified and acting members of the Board of Education and officers of the District, to wit:

President:

Luz E. Vargas

Vice President:
Daniel L. Rollings

Secretary:

Dr. David J. Garcia

Members:

Fred Garza

Maria E. Saenz

Superintendent:
Ronald Haugen

3.
The District is a school district located in the Counties of Doña Ana and Otero, New Mexico, operating and existing under the laws of the State of New Mexico; the boundaries of the District are established and properly marked by monuments or natural objects as required by law; there is no conflict or fact within our knowledge which would invalidate its organization, nor is there any controversy or litigation within our knowledge in relation thereto or in relation to the titles of the present members of said Board of Education to their offices, nor has said District ever been annulled for failure to comply with the laws of the State of New Mexico.

4.
The District had a school population of 13,717, as reported by the secretary of the District in a census dated as of September 30, 2003.

5.
The question authorizing the District's General Obligation School Building Bonds, Series 2004 ("Bonds" or "Series 2004 Bonds") passed by a majority of those qualified voters of the District voting on said question at a special election held on February 4, 2003 (the total amount of bonds authorized at such election being $21,000,000 of which a portion has been heretofore issued); and no bond question for the District was defeated at any election held within two years immediately preceding said election, which was held in compliance with all applicable State and federal election laws, including the Voting Rights Act of 1965 [42 U.S.C.A. § 1973 et seq.], as amended.

6.
The proposed school bond issue of the District, being its Series 2004 in the aggregate principal amount of $8,000,000, is, to the best of our knowledge, information and belief, legal and valid, and there is no reason to our knowledge why the District should not issue said Bonds.

7.
The assessed valuation of the taxable property in the District (the District, with presently existing boundaries being sometimes referred to herein as the "Present District"), as shown by the last preceding general assessment, being the assessment for the year 2003, was and is $499,927,270. 

8.
The total indebtedness of the Present District, including the Series 2004 Bonds, as of the date of this Certificate is $39,200,000, and there presently is no other outstanding indebtedness or other outstanding obligation that may constitute indebtedness (e.g., lease, installment purchase contract, or other similar agreement) that terminates after the current fiscal year of the Present District.

9.
None of the taxable property presently included within the boundaries of the Present District is subject to the levy of a tax to pay the principal of or interest on any other school district indebtedness or other outstanding obligation for any former or present school district which included any territory located within the Present District.

10.
No former school district that at any time included territory that is now within the Present District and that was subject to taxation for the payment of debt service on any refunding bonds has outstanding any refunding bonds or any bonds that have been refunded.

11.
The Las Cruces Sun-News, published in Las Cruces, New Mexico, is a legal newspaper of  general circulation within the District.

12.
No litigation of any nature is now pending or threatened, restraining or enjoining the issuance and delivery of the Series 2004 Bonds or the levy of collection of taxes to pay the principal and interest, or in any manner questioning the proceedings and authority under which the same is made, or affecting the validity of the Bonds thereunder; neither the corporate existence nor the boundaries of the District, nor the title of the present officers thereof to their respective offices is being contested; and no authority or proceedings for the issuance of said Bonds have been repealed, revoked, or rescinded.

13.
To the best of our knowledge neither the President, any member of the Board, nor any other officer, employee or any agent of the District has an interest (except in the performance of his official rights, privileges, powers, and duties), directly or indirectly, in the profits of any contract or job for work or services to be performed and appertaining to the issuance of the Bonds.

14.
The Board will register, or cause to be registered, all of the Series 2004 Bonds in a book kept as a part of its records and showing number, date, amount, interest on and payment therefor.

15.
All action relating to the Series 2004 Bonds was considered and taken at meetings held in compliance with the notice requirements of the Open Meetings Act,  NMSA 1978, Sections 10-15-1 through 10-15-4 (as amended), and in accordance with the regulations of the District.

16.
The project being financed with the proceeds of the bonds will not be supported in whole or in part through any contracts entered into, or grants, subsidies, loans or other forms of funding assistance made by any agency of the United States Government, and such project does not and will not involve a lease entered into, or a permit, license, certificate or other entitlement for use issued by any agency of the United States Government.

17.
Pursuant to NMSA 1978, Section 6-15-2, as amended, there will be filed one copy of the transcript of proceedings concerning the Bonds with (a) the Department of Education, State of New Mexico, (b) the Secretary of the Board for the permanent records of the District, and (c) the Attorney General of the State of New Mexico; provided that, upon delivery of the Bonds, executed copies of the closing documents that will comprise the remainder of the transcript will be forwarded to each of the foregoing.

18.
Each of the representations and warranties of the District set forth in the Bond Purchase Agreement dated  between the District and the New Mexico Finance Authority relating to the Bonds is true, accurate and complete, to the best knowledge and information of the District, as of the date hereof. 


[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]

EXECUTED AND DATED this ______ day of September 2004.

__________________________________

President, Board of Education

__________________________________

Secretary, Board of Education

__________________________________

Superintendent,

Gadsden Independent School District No. 16
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